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DEED OF PARTNERSHIE

JAIN METAL ROLLING MILLS

PARTNERSHTP EXECUTED AT CHENNAT oN THrs 01st Day of Aprir, 2014,

sri sokalchand Jain of A-Block, 7th Froor, prince Apartments, No.59 ormes600 010, hereinafter cailed the party of the ririt-Cart, *ni.r, term andand include his heirs, executors, administrators, regari"pr"s"ntatives and

sri Kamlesh Kumar Jain, s/o sri shantilal-Jain of A-Block, 7'h Floor, prince Apartments, No.59 ormes
l""3ir5lfll:,91"::ij-oj,gl,0,,fre,rgin3ftgr carreoJne bartv or the second-p"rt, which term and
:f.:":".].r 

shall mean and incrude his heirs, 
"*".rioir,'lli"i.irii"t"i;, 

"-# il;:iii:fi:i :l;
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BETWEEN:-
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i
Smt' Posibai, Wo Sri Shantilal Jain of A-Block, 7'h Floor, Prince Apartments, No.59 Ormes Road,
lilps$,Chennai 600 010, hereinaftercalled the partyoith; Retiring part, wtricrr ierm and expressionshall mean and include her heirs, executors, administrators, legal repieseniatives and assigns;

'l
Sri Sllreyansh M Jain, S/o Sri Mahendra Jain of A-Block, 7th Floor, prince Apartments, No.Sg ormesRoad, Kilpauk, Chennai 600 010, hereinafter called the party of the mirb part, which term and
:1P..1"!_tjon 

shall mean and include his heirs, executors, 
'administratcrs, 

ietat iepresentatives and
assrgns;
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On teims and conditions set forth herein:

Y/HEBEAS THE PARTIES OF THE FIRST,.9.F9OND, THIRD 
I.,-+!IS-ANO RETIRING 

?1RT WCrC CArryiNg
on pdl-tnership unde

ti:h:ii*il,Jsf #3,,.:,,:dll,i;ili#FJA.-firiiln#,hkl,.fti,,.i1i,.1?u3ii"ffi il"?
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AND WHEREAS

The party of Retiring Part has expressed her desire to retire from the partnership, now therefore it is
mutually agreed that the parties hereto (i.e. Parties of the First, Second and Third parts hereinafter
together called the partners) shall continue to carry on the business in the firm name and style of JAIN
METAL ROLLING MILLS, uninterrupted, and WHEREAS the parties hereto are now desirous of
reducing the terms and conditions of partnership business into writing,

NOW THIS INDENTURE OF PARTNERSHIP WITNESSETH AS FoLLoWS:-

The parties of the First, Second, and Third Parts, agree to continue and remain as partners, and
tfe Og{ of Retiring Part decides to retire from the partnership, in the partnership business of
JAIN METAL RCLLING MILLS from the 1st day of Aprit, 2014.

The duration of partnership shall be AT WILL.

The business of partnership shall be carried on at A-Block, 7th Floor, prince Apartments, No.5g
Ormes Road, Kilpauk, Chennai 600 010, and/or at such other place or places as may be
mutually agreed upon between the partners from time to time.

The Main business of the partnership shall be to manufacture, purchase and sale of Brass
Sheets, Circles, Stainless Steel Sheets and Copper Sheets and Circles, etc., and any other
lawful business or businesses as the same may be mutually agreed upon by the parties hereto
from time to time.

The credit balance lying in the account of the party of the Retiring Part as on 01.04.2014 shall
be transferred to their respective Loan account, and any additional funds required for the
purpose of the partnership business shall be contributed by the partners AS AND WHEN
REQUIRED in such manner as may mutually agreed upon. lnterest at the rate o'f 12% p.a.
simple interest or such lower/higher rate as may be prescribed under section a0(b)(iv) of the
lncome Tax Act, 1961 may be paid by the partnership firm on the amount standing to the credit
of the capital and/or current or loan account of the partners. The partners shall be at liberty to
increase or reduce the above said rate of interest from time to time. Partners may agree by
mutual consent to waive or reduce the rate of interest payable to them in respect of theiicapital
and loan accounts in the case of losses or of small profits or because of difficult financial
position of the business of the firm. Additional capital required for the purpose of business which
cannot be contributed by the partners, shall be borrowed from financial institutions, banks or
market on interest at the rate prevailing at the time of borrowing with the due consent of all
partners in writing.
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6. (b) Th9 parties of the First, Second e

[ilj["fi10":llgn,,on' ,o-,-#'[r'nd 
the rhird Part n".:?l have asreed ro a*ivery devote

[lilH#:1rrr::{*"i**,lilH:"f":rili:ii4[i'1""{':?*{iff kilitrsnrp, they shalt be entiuei;;ill;
The totalremu
wo rked 

", 
i ; ; :ii,',f ft ?"11 X.;ff TTS: i9n 

pa ya b re to th

rhe yea r,y ",: il:: ": :::i'v 
section ;b6i"ii;"i'i# :?#';[:1 ;3i* sha rr be

percentase;i,X,?ff?j,,?lr?3l,,XTJ:;1.h_orrheabovepa
, ch a cco u itffi#i,fir"J?":i:il,ff ;**:l:o .,

shantilal n:fil""n shrevansh

ln respect of Book profits 
vqrrr Jain

Less than or
equalto Rs.300000/_
or else,

Rs.5o,ooo/- nr.so,Sfol_ Rs.So,ooo/_

_on the barance of 
whichever is higher

Book profit 
2O.OO% 2O.OO% 20.00%(b) The remunerat.

,;.'t"".:g1"ffi::T:,i;u:3:""n:rH:,,'i*T:#7,.:?il:'f1"'-" sha, be credited to his

slTr,,iffi :[r"Triltin?,:"i#"f ;;i"il"lfl 
"n*i,:L["[ii".''T"#*"31;

''#f#tinq,!:#,.t"sti#:fl tr^'l"il;::";J:":=HJ=,l';:'.
t:tr[[#:r;[ff '",lf";i'"'*:":3r.s#fj*"e;]fi ii*',:il{#;:;lilffii

ln the case of retirem

r ,^ L 
ent' the retiring partner shat have no right to craim the goodwi'.

30.00% 30.00% 30.00%

o
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B. The existing bank account of the partnership firm may continued to be maintained and new

account o,. u""ountJmay ne open"o *iin"""nv"g".r ,r Ig p"rtii"tt t *eto may decide from time

to time; ano tne.sair" ,i'Jin" "P"rt:[il:H"*;jq"-f;n:':3,'otir$SJ ixili"l..tflil" ffi;;;hiP firm whether the balan

empowered to noi,#;;;;; lr"n t.o",i ffii;; uunrt' ot tii"n"i"iinstitutions or private parties

for the purpose "i';il;;;ip 
nu.in"Jl''iiti o,"*iino" pr"ogi^g ;i'mo'tg"ging the as sets of the

ilil;ih iltvable and immovable'

9. The accounting year of the partne.rship business gna]r pe financiar yg?r'ionr"quently' the first

year of tne partnlTlnii''r"[5rt"' ,nurr'E,iO"Jn'in" sr tt dav of March' 2015'

10.All expenses incidental to and/or relating to the bu?,nu.,: of the partnership including interest

and remuneration payabie to the.puin"ir-in "ccordance 
riitn tnir deed of partnership or any

supplement",v 
j"j i, may be "*""ui"iiv 

tn" n{!.ij^J';jl'b; ;h*ted to.the revenue in the

profit and ror, 
".-"-oi.,n'iJ 

it.'L nurin.rl'o"toi" ascertaining divisible profits'

11. on 31st day of March every year-lhe books of accounts shat be crosed and the net profivross

shall be ur."rtuin!0. rne n'ef pr"fi'l;tJil;;""""'t'in"o;h;i;; divided between the partners

in tn" totto*ing ProPortions:

1. Sri Shantilal Jain

2. Sri Kamlesh Jain

3 Sri ShreYansh Jain

l::l'

l2.Properbooksofaccountsshallbemaintainedbythepartnershipbusinessandthesaidbooksof
accounts stratt ne'ilpi'iin" prin.ipui'iir." oi ou.in"r, oiiti" nrm and each of the partners

sha* have 
'r 

ano'iill ".."r, 
therel0:i;* ;;.r;unr. tir"r"uni po*"r to inspect and take

.opiutL*tttcts there from if necessary'

13. No partner shall without the consent of the other partner:

(a)compound,releaseordischarge.anydebtwhichshallbedueorowingtothepartnership

;, ilglilihril'l'i"'l ",ltiil'.:y. 
?:l'",.'u p:i::l or persons or corporation or do or

knowingry suffer anytning *r..,"r"ni'ii{"'iroi"iv"otir," p"rrfi"r.iip srrarr be seized, attached

5%
85%
10%

ortakeninexecuttonihershareorinterestinthepartnership,and
(c) assign, mortgage ^:^- ^n' hilt nf .*"i"no" or promissory _nolfct lsiign, mortgage his/her share or interesl ln IIrc Pdrtrrererrr..' i.oi" ot contract any debt on

(o; oraw, accept 
".. iiti-"l|"t^ ll :*::'il::,%51?TJ'flto"o, th:i"9-l-olr anv manner

::* ln":r ru u;,'x iil T[iqH,t, ft nrlru;, :::*'H",",1 ,iJ,I 
a nv m a n n e r

account of the..partnersnlp or errrPr\rv "' ;Ul rnJ r"gutut course of business'

;H# ir;.i.oit tn"t"of except in the ust

,r, 
',;;;;":;"''"'19 

ollii:"if^1*"i::rgthen he shourd sive at reast three months' notice

;ti,i.ffi'tJrrtilnln writins to the other partners'

or taken in execution;
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15. The death or retirement of any partner shall not IPSO FACTO dissolve or determine the
partnership. The other partners shall be entitled to carry on and continue the business on such
terms and conditions as may be agreed upon themselves.

16. Any dispute arising out of this partnership or any matter touching upon it shall be settled through
Arbitration in accordance with Arbitration & Conciliation Act, 1996 by a sole arbitrator to be
appointed by mutual consent. The Venue of such arbitration shall be at Chennai, the Language
of arbitration shall be English. Courts at Chennai alone shall have competent exclusive
jurisdiction.

17. All the partners hereto are hereby authorized to represent the firm either jointly or individually
before all courts of law, revenue, excise, customs, police, sales and income tax authorities
before whom it may be necessary to appear and/or represent the firm or be summoned or to
appeal. They further are empowered to file and defend all suits, complaints, petitions, affidavits
etc., for and on behalf of the firm.

1B.Any of the above terms may be varied, altered, amended, added to or substituted by mutual
consent of the partners, such consent either being expressed in writing or implied by conduct.

'19. ln allother matters the partnership shall be governed by the INDIAN PARTNERSHTP ACT, 1932
or any other statutory modifications thereof for the time being in force.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR RESPECTIVE HANDS ON THE
DAY, MONTH AND YEAR FIRST HEREINABOVE MENTIONED:

SIGNED AND DELIVERED BY WITHINNAMED WITNESSETH

2. Sri
(Party of the Second Part)

,X
3. Smt. Posibai

(Party of the Retiring Part)

4. Sri
(Pa

r A./d
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