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 THIS DEED OF PARTNERSHIP EXECUTED AT CHENNAI BETWEEN
SHANTILAL son of Sri Sokalchand of No.18, Kesava Iyer
Street, Chennal - 600 003, hereinafter called the FIRST
PARTNER ' |

DARTNERSHIP DEED o

KANTILAL son of Sri Bhikamchand of No.18, Kesava Iyer

Street, Chennal = 600 003 hereinafter called the THIRE
PARTNER AND - .
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WHERBAS the parties to this agreement were carfying

_business in partnership since 1.4.1993 alongwith
'Sm. Mahend:rakwnar son of Sri Shantilal, Sri Kantilal .
son of Sri Sokalchand and Smt Surekha wife of Sri Maheshkumar

under the name and style of “JAIN METAL ROLLING MILLS" at

No. 18, Kesava Iyer Street,“‘ Chennai' - 600 003 and other

places at Chennal as per the term and conditions mentioned

in the deed of partnership ex” u'he/ 1.4.1993 AND WHEREAS

Sri wiahendraktmar, Sri Kanti and Smt Surekha

retired from the partnershi £ gmm%n%em%n 985[1 e

hereto have been advised to reduc’ terms and conditions

of the new partnership into Writing;/NOW THIS DEED WI‘II\ESSETH
AS UNBEB.*
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1« The parties hereto hereby agree to carry on the business
in partnership under the name and style of MTAIN METAL
ROL ING MILLS* at No.18 Kesaba Iyer Street, Chennai-600003
or at such other pPlace or places as the parties hereto
shall mutually determine from time to time. The parties
hereby agree to takeover all the assets and liabilities

2.

3.

4.

existing as on the cOmmencement of?T‘4.1999 of the old
partnership firm. = / =
The Chief business of the partnershi/;,/ailibe to manufac-
ture purchase and sale Brass Sheéts /nyi‘f?: Stainless ,
Steel Sheets and Copper Eheets an etc., and other
lawful business or businesses as th ame :éy be mutually
agreed upon by the parties hereto from .

;é

The partnership shall be deemed~ts%ﬁ§vé”sommenced from
1st day of April 1999. The duration of the partnership
shall be at WILL, but the death or retirement of any of -

the parties hereto shall not IDSOFACTO CAUSE the dissolu—

tion of the fime. It is agreed that the legal helrs,
successors of that retired or deceased partner shall not

be entitled to claim and rights over the deceased or retired
partner's rights in the partnership‘snd it is also agreed
that the rights of the deceased and /tiied partner in the
assets of the partnership and ‘his share in partnership

will automatically goes to the;;HIBBiP’”
Sri Kemleshkumar and the: remaining/pa
any claim or rights over 1t.

shall not have

The parties hereto hereby agree toi ake over 211 the sesaic

and lisbilities existing as on the commencement of 1.4.1999

of the partnership firm JAIN METAL ROLLIszuILLs in which

FIRST to THIRD PARTY to the agreement and Sri Mahendrakumar,

Sri Kantilal S.Jain, Smt Posibai and Smt Surekha were :
partners. ‘ ' . .
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6.

~ shall be worked out as unders

- On the amount of boak profit

;l;he funds required for the purpose of the pértners'hip
business shall be contributed or arranged by the ,
partners in such manner as may be mutually agreed upqn\.;’\ﬁ_'

Simple interest at the rate of 18% per annum or such

lower/higher Tate as may be prescribed U/s.40(b)(iv) of
the Income Tax Act 1961, or any other applicable provision
as may be in force for the Incom Tax assessment of '
partnership firm for the relevant abdbunting period shall
be payable by the partnership on the amount standing to
the credit of the capital and/or current or loan account
or the account or the account/of?”h arfners. If there
is any debit balance in the acco of he other partner,
interest at the above rate shall be p yéble by him. The
partnership shall be at liberty to in rease or reduce the
above rate of Interest from time 'to time.

It is agreed by and between the parties hereto that the

following partners (hereinafter referred to as working
partners) who are devoting their time and attention in

the conduct of the affairs of the fimm, as the circucnstances "
and bus:.ness needs may require, shal_l gbe paid remuneration.

a) SHANTILAL: son of Sri Sekalchand
b)) KANTILAL son of Sri Bhikamchand
“ c) KAMIESHKUMAR son of Sri Shan'!:ilal

The total remuneration payable e:cking partners

¢56000/~ or 90%
' the book profit

In case of book profit upto
. ichever is higher. '

Bs« 75000/~ for the yéar
60% of the excess over
exceeding Bse75000/~ but not Bse75,000/~

exceeding k. 150000/~ for ‘
the year

see

On the book profit 40% of the exc'esS«bVer'
_exceeding fs. 150000/ for  Bs0150000/- .

the year

oo e
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For the purpose of this cla ¢ sion 'Book
Profit! shall mean the Book Profit as defined in
Sec.40(b) of the Income Tax Act, 1961 or any statutory
modification or‘re-enactment thereof, for time being
in force. “

 Such what temuneration shall be paid to the Working
partners in the following ratios ,

a) SHANTILAL son of Sri Sokalch ... 5
b) KANTILAL son of Sri Bhikamchand ... 15%
’ 80%

or reduce

the above remuneration a nay agree ay remuneration
to other working partner’ :

se the mode of
C ‘may be agreed
to by and between the partnersifwim time to time.

The remuneration payable to the partners shall be

_credited to their respective account at theclose of the
‘accounting period when final accounts of the partnefSHipy,* -
‘are madeup and the amount or remuneration shall fall due

to them“'on determining the sane in manner referred to
hereinbefore. The partners shall be entitled to draw

their remuneration only after t of the relevant

It is hereby agreed that in cas oss the working
partners are not entitled to any remuneration. |

All outgoings and expenses of whatever kind incurred in
ﬂcarrying out the business of the partnership includi\
interest on capital and remuneration to partners or in
any way relating thereto shall be paid out of the earnings

Lo




and receipts of the said business. The personal‘expenSes
of the parties hereto shall not be debited to the account
of the partnership.

The Nét Pxofit or Loss of the business shall be divided
between the parties in _the following ratio:

a) SHANTILAL son of Sri Sbkalcha’u
b) KANTILAL son of Sri Bhikamch

d) POSIBAI w/b.;Sn Shamnql*

 Any partner who desire to re ire
give atleast two monthts notr n
of accounting year. However t
right to expel any partner if & ons
desirable in which event it shal ake fféct immediately.

It is agreed that the goodwill of the partnership firm-
JAIN METAL ROLLING MILLS and all rights including trade
Yrights in quota, licences, telephone connections, Power
connections, Plant & Machinery and other immovable and
movable preperty shall absolutely belongs to the THIRD
PARTNER and other partners shall not have and or claim any
Tights over it under any circumstances and occassions.

same shall be operated by TH/
Jjointly or severally., /

and the net result is ascertained.
be closed on the 31st day of March

- All the parties hereto shall be Jjust and f aithful to one
another in all transactions relating to the business of the
partnership and shall render true and correct account to
another whom and so often as the same shall be Treasonable
requ:.red. » ‘




14, ALl the parties shall punctually pay and éischarge his/her
pre sent and future separate debts and engagements and
shall at all times keep indemnified the other parties and
their representatives and the property of the partnership

. against the same and all actions, p:r:oceedings » costs
claim and demands in respect thereof.

The THIRD PARTNER is major and wholetime working partner
so he oxr his authorised repres ve is authorised
jointly or severally to represent rm in any Civil

Assignees, Official Receive: /

Civilian Officers of the State Govermme “as well as the
Central Government, Import an | Exp T3 Control
Authorities, Customs Authorities The THIRD PARTNER or

his authoriged reprosantative are authorised to

sign and verify all plaints, appeals, peti ions etc., which
are to be filed in any Civil or Criminal Courts, before any
Officers of the Indian Government as well as State GOVez:nmen'!:\{j;j\,
'and Swear all suits brought agalnst thefim or against any

of the parties hereto.

 If during the continuance of th  partnership or at a_n?
time afiterwards any dispm:e, i Ce or question shall
arise among the sald parti : ’
touching the partnership a
or the dissolutions or win

 meaning or rights and liab
or their representatives und
dispute, difference or questio
arbitrators;“to be appointed by al he parties unanimously
and their umpire pursuant to the I n Arbitration Act,
1940 or any statutory modification thercof for the time
being in force.

Any of the above terms may be varied, sltered, amended,
_substituted, or added by mutual consent of the parties
hereto such consent may be expressed in writing or implied
from the conduct. ‘ |




18 In all othe:c ma‘tters, i:he partnership shall be covered
. ,,\,,”:'rby 'the Indian Partnership Act, 1932 or any s-tatutory”mod
. . :f"\’fication the:ceof for the time being in force.

, IN WITNESS WHEREOF THE PART O HAVE SET THEIR
RESPECTIVE HANDS THIS 1st DAY
WIINESSES: 0 7+
1. ,,o;;éif/‘ 5 18, i
D 1 ! i
Drciphvmgy re .



