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CONSENT LETTER FROM THE SYNDICATE MEMBER

To,

The Board of Directors,
Jain Resource Recycling Llmited
(formerly known ,." i.Jalo Resource Recycling Private Limlted")
The Lattice
Old No. 7/1, New No. 2O

4th Floor Waddles Road, KilPauk
Chennai, Tamil Nadu - 600010
(the "Company"l

DAM Capital Advisors Limited
PG-1, Ground Floor, Rotunda
Building, Dalal Street, Fort, Mumbai
4OO 001, Maharashtra, India

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe M*9,
Prabhadevi, Mumbai 4OO O25,
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower,
Rahimtullah SaYani Road,
Opposite Parel ST DePot,
Prabhadevi, Mumbai - 4OO O25,

Maharashtra, India

AI{D

PL Capital Markets Prlvate Llmlted
3rd Floor, Sadhana House,
570, P.B. M*g, Worli, Mumbai
Maharashtra- 40O 018, India

(DAIII Capital Advlsors Limlted, IcIcI securlties Llmited, Motilal oswal

Investment Advisors Limited and PL Capital Markets Private Limited with any

other Book Running Lead Managers that iay be appointed in connection with the

Offer, the "BRLMs")

Dear Sir,

$ffi?:fi:"='"llil"t, tn" eoffer" anJsuch Bquitv shares, the "offered shares"f'

Sharekhan Limited. Registered office: 1n Floor, Tower No. 3, Equinox Business Park LBS Marg off BKc, Kurla (west). Mumbai 4o0 070. Maharashtra, lndia'

Correspondence office: loth Floon Gigaplex Bldg. No. 9, Raheja Mindspace, Airoli Knowledge Park Rd, MSEB Staff Colony, TTC lndustrial Area, Airoli, Navi

4OO7O8, lndia. Tel: 022-61 169000/ 6 1 150OO0; Fax No. : 61 169699.

sEBl Regn. Nos.: BSE / NsE (CASH / F&o / cD) / vcx commodity: tN200o171337; clN No. ugg999[Hlg95PLco87498; DP: NSDL / CDSL - lN-DP-365-2018; NSE Member lD

10733; BSE Member lD 748; MCX Member tD 56125, pMS: tNpooooo5786; Research Analyst: lNHoo0oo6183; Sharekhan Ltd. (AMFl-registered Mutual Fund Distributor) Mutual

compliance officer: Mr. Joby John Meledan; Email lD: complianceofficer@sharekhan.com; Tel no: 022-4657 38o9. For any complaints, email at igc@sharekhan com

Disclaimer: Client should read the Risk Disclosure Document issued by SEBI & relevant exchanges and the T&C on www.sharekhan.com before investing'

Re: Proposed initial public offering of equity shares of face value of t 2 each

(the ..Equity Sfr"ie"") of M/s.-- Jain Resource Recycling Limited (the

..Company"1, .o*fiilioi " 
ft""u offer of up to [ol Eqrrtty Shares' aggregating uP

to t 5,OOO Million, by the company 1the.;Fresh-offc") and an offer for sale of

up to [ol Equity SU"r!", aggreg;tini .ip t" r 
"1590 

lVlillion, by I(amlesh Jain and

Mayankpareekrti";sJiiie-s1""i1Ja.J":l[l-::9*'-t:I:Xtii::i=ti:::3,:i



MIRAE ffi?'I Sharekhan

We, Sharekhan Limited do hereby consent to act as a-syndicate Member to the Offer

urrd to or. narne and the details menlioned herein being inserted as a-Syndicate

Member to the offer and the Red Herring Prospectus ("RHI',',) and the Prospectus

i"pi"=p""t"""f intended to be filed with thI Regisrar of Companies' Tamil Nadu and

a.raar.^r, at bhennai ('RoC") and thereaftei to be frled with the Securities and

;;;;;" Board of India (the "SEBI") and the stock exchanges where the Equity

Si;;;; ;" proposed to be listed (the "stock E:rchanges")' as well as in other

documents in relation to the Offer (the "Offer Documents')'

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges'

the RoC 
-ana 

,tty other regulatory authorities as may be required and/or for the

records to be maintained Uy tfre Anl,VIs in connection wit]. the Offer'

The following details with respect to us may be disclosed in the Offer Documents:

Sharekhan Limited. Regbtered OffiGe:1o Floor Tower No.3, Equinox Business Park LBS Mar&OffBKC. Kurla (West), ['lumbai4O0 07O Maharashtra.

Corespondence Of{i(e: loth Floor, Gigaplex Bldg. No. 9, Ra heja Mindspace, Airoli Knowledge Pa rk Rd, I,ISEB Staff Colony, TTC lndustrial Area. Airoli N avi

4(f7o8, lndia.rel: O22 511690@/ 61150000; Fax No.: 61169699.

sEBl Regn. Nos.: BSE / NSE (CASH / F&O / CD)/ MCX Commodity: rNZOOO171337t CIN No. U99999MH1995P1C@7498j DP:NSDL/ COSL - lN DP-36s-2018; NSE MemberlD

10733;BSE Member tD 748;MCX MembertD 56125. pMS: tNpOOOm5786i Research Analyst: lNHoomo6183; sharekhan Ltd. (AMF|-regstered MutualFund Distributor)Mutual

Compliance Officer: Mr Joby John Meledani Email lDr com plianceofficer@sharekhan. com; Tel no:022-4657 3809. Forany complaints, emailat igc@sharekhan.com

Disclaimer: Client should readthe Risk Disclosure Documentissued by SEBI& releva nt exchanges and the T&C on www.sharekhan.com before investing

Name:
Addressi

Telephone Number:
E-mail:

Website:
Contact Person:

Investor Grievance e-mail: myaccount@sharekhan com

Sharekhan Limited
l"t Floor, Tower No. 3, Equinox Business Park,
LBS Marg, Off BKC, Kurla (West),
Mumbai 4OO 070, Maharashtra, India
+91 22 67 50 2oOO

pravin(iDsharekllan. com

www. sharekhan.com
Pravin Darji

/

as a part of "Material Contracts and
this Offer, which will be available for
means from date of the filing of the

SEBI Registratioa Number: IN8231073330/ INBO I 1073351

CIN: - U99999MH 1995PLCO87 498

We enclose a copy of our registration certificate and declaration regarding our

;A;;;til wlttr Si:et in the rJquired format (Altrexure A)' we also- certifv that our

;6;a;;,t"; is valid as on date and that we have not been prohibited or debarred by
-Sfgl,- 

;V other regulatory authority, court or tribuna-l from acting as an

intermediary in capital market issues.

We further confirm that the above information in relation to us is true' correct'

accurate and comPlete.

we confirm that we will immediately communicate any changes in writing in^ the

above information to ttre Company, Book Running Lead Managers to the Offer

finr,rvr=;l "",if 
the date when the riquity Shares thai are allotted and transferred in

in. oif".,'"o-*ence trading on the Stock Exchanges' In the absence of any such

communication from us, BRiMs and the legal counsel, each to the Company and the

aiiiJ", lr. 
"="ume 

ttrat tneie is no changJto the above information until the Equity

Shares commence trading on the Stock Eichanges pursuant to the Offer'

This consent letter, including any annexures hereto is for information ald for

;il";;; 1i; part oi ru[1 in tf,e oirer Documents, and mav be reljed 
-u-pon 

bv the
'C"-p*ty,'gni\as 

and the legal counsel to the Offer, in relation to the Offer'

We a-lso consent to the inclusion of this letter
Documents for Inspection" in connection with
oublic for inspection including through online
itHP until the Bid/ Offer Closing Date'



/
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We hereby consent to this certificate being disclosed by the BRLMs, if required (i) by

reason of-any law, regulation or order of a iourt or by any governmental or competent

i"grt.tory aruroritylor (ii) in seeking to establish a defense in connection with, or to

..r"oia, arr-y actual, poteniiat or threaiened legal, arbitrat or regulatory proceeding or

investigation.

All capitalized terms used herein and not specifically defined shall have the sarne

meaning as ascribed to them in the Offer Documents'

Yours faithfully,

For and on behalf of Sharekhan Limited

^*o",Mxffiqffi:i',/iuitr; \t/
Encl: As above

CC:

Legal Counsel to the ComPanY

Economic Laws Practice
9th floor, Berger Tower
Sector 168, Noida- 201301
Uttar Pradesh, India

Legal Counsel to the BRLMs

M/s. Crawford BaYleY & Co.
State Bank Buildings
N.G. N. VaidYa Marg
Fort, Mumbai 400 O23
Maharashtra, India

Sharekhan Limited. Registered office: 1i Floor, Tower No. 3, Equinox Business Park LBS Marg, off BKc, Kurla (west), Mumbai 4oo 07o, Maharashtra, lndia Tel: 022-67 50 20oo;

Correspondence Office: loth Floor; Gigaplex Bldg. No. 9, Raheja Mindspace, Airoli Knowledge Park Rd, MSEB Staf Colony, TTC lndustrial Area, Airoli, Navi Mumbai' Maharashtra

4OO708, I nd ia. Te l: O22- 61769000/ 6 1 150OOO; Fax No.: 6 1 169699.

sEBt Regn. Nos.: BSE / NsE (SASH / F&o / cD) / Mcx commodity: tNzooo171337; clN No. u99999MH1995PLco87498: DP: NSDL / CDSL - lN-DP-365-2o18; NsE Member lD

10733; BSE Member tD 7z+8; MCX Member lD 56125. pMS: tNPOOOOO5786; Research Analyst: lNH00ooo6183; Sharekhan Ltd. (AMF|-registered Mutual Fund Distributor) Mutual

Compliance officer: Mr. Joby John Meledan; Email lD: complianceofficer@sharekhan.com; Tel no: 022-4657 3809. For any complaints, email at igc@sharekhan com

Disclaimer: Client should read the Risk Disclosure Document issued by SEBI & relevant exchanges and the T&C on www.sharekhan.com before investing
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Annexure A

lOn the letter head of Sgndicate Membetf

Sharekhan Limited. Registered Office: 1d Floor. Tower No. 3, Equinox Business Park LBS Marg Off BKC. Kurla (West), Mumbai 4OO O70, Maharashtra, lndia.fel 022-6750 2000;

Correspondence Office: loth Floor, Gigaplex Bldg No. 9, Raheja Mindspace. Airoli Knowledge Park Rd, MSEB Staff Colony, TTC lndustrial Area, Airoli, Navi Mumbai, Maharashtra

m7O8,lndia. Tel: O22-611690@/ 61150OOO; Fax No.: 61169699.

SEBI Regn. Nos.: BSE / NSE (CASH / F&O / CD) / MCx commodity: 1N200O171337; CIN No. U99999MH!995P1C087498; DP: NSDL / cDsL - lN-DP-355-2018; NSE Member tD

10733; BSE Member lD 748; MCX Member lD 56125. PMS: lNP0O0005786; Research Analyst: lNH00O0O5183; Sharekhan Ltd. (AMFI-registered Mutual Fund Distributor) Mutual

Compliance Officer: Mr. Joby John Meledan; Email lD: complianceofficer@sharekhan.com; Tel no: 022-4657 38O9. For any complaints, email at igc@sharekhan.com

Disclaimer: Client should read the Risk Disclosure Document issued by SEBI & relevant exchanges and the T&C on www.sharekhan.com before investing

l. Registration Number: rN8231073330 (NSE)/
rN8011073351 (BSE)

2. Date of registration / Renewal of
resistration:

NSE-30/ rt l2006
BSE-28/ t2/t999

3. Date of expiry of registration: Nil
4. If applied for renewal, date of

application:
Nil

5. Any communication from SEBI
prohibiting us from acting as a
syndicate member

Nil

6. Any inquiry/investigation being
conducted by SEBI

Nil

7. Period up to which
registration/renewal fees have been
paid

Nil

8. Details of any penalty imPosed Nil






